@ SmartState

SC Centers of Economic Excellence

November 25, 2015

The Honorable Nikki R. Haley, Governor of the State of S.C.
The Honorable Hugh K. Leatherman, Sr., President Pro Tempore, and Members, S.C. Senate
The Honorable James H. “Jay” Lucas, Speaker, and Members, S.C. House of Representatives

Dear Governor Haley and Members of the S.C. General Assembly:

On behalf of the S.C. Centers of Economic Excellence Review Board, | am pleased to provide you with
the SmartState® Program 2014-2015 Annual Report and the 2014-2015 SmartState Program Audit. We
are proud to share with you the program’s accomplishments and to report again this year an unqualified
audit with no material findings. These reports highlight the tremendous success of SmartState.

To date, the SmartState Review Board has approved 51 research centers in areas such as biomedicine,
pharmaceutical research, automotive engineering and transportation, energy, nanotechnology,
information science, and advanced materials. Across these centers, 85 SmartState endowed chair
positions have been approved, and 54 appointments have been made and announced. As envisioned by
the General Assembly in 2002, SmartState is delivering significant returns on the state’s investment on
many fronts such as sponsored research, corporate partnerships, company relocations and startups,
increased jobs in our state, and opportunities for young people at our universities, in industry and as
entrepreneurs. According to a recent study by the University of S.C.’s Moore School of Business,
SmartState is responsible for helping to create and support approximately 12,136 jobs in our state, which
are associated with nearly $2.4 billion in total economic activity and $639 million in labor income for
South Carolinians that would not exist otherwise. Of the total 12,136 jobs, 4,936 (41%) are high-paying
knowledge economy jobs created directly through the program with an average salary of $69,213, which
is roughly 70 percent higher than the average annual salary among all jobs in South Carolina.

The SmartState annual program report and audit are being transmitted in accordance with statute and
made available to members of the S.C. General Assembly in electronic format through the S.C.
Legislative Services Agency. You will also find a copy of the annual report and other program
information available at www.smartstatesc.org. Should you desire a hardcopy annual report, please
contact Dr. Argentini Anderson at the S.C. Commission on Higher Education at aanderson@che.sc.gov
or 803.737.2276.

The SmartState Review Board trusts the enclosed reports will be helpful to you in better understanding
this important program and looks forward to working with you in the coming year and as the future of
SmartState is considered. As always, we extend our appreciation and thanks to each of you for the work
you accomplish on behalf of higher education and academic research and for the betterment of

South Carolina and its citizens.

Sincerely,

Regan Voit
Chair, SmartState Review Board

cc: The Honorable Richard Eckstrom, S.C. Comptroller General
The Honorable Curtis Loftis, State Treasurer of S.C.
Ms. Marcia Adams, Executive Director, Department of Administration
Members, SmartState Review Board
Mr. Gary Glenn, Interim Executive Director, S. C. Commission on Higher Education

SmartStatee— SC Centers of Economic Excellence
South Carolina Commission on Higher Education ¢ 1122 Lady Street, Suite 300 « Columbia, SC 29201 « 803.737.2260
www.smartstatesc.org












































































































































































































































































































SmartState Program MD&A

SOUTH CAROLINA CENTERS OF ECONOMIC EXCELLENCE

REVIEW BOARD
JUNE 30, 2015

NAME

Regan Voit

Melvin C. Williams
Lisa Main

Robert W. Pearce, Jr.

Jason Premo
Charles W. Garnett
Karoly Kerekes
Patrick Turner

Roberta Bankhead Wood

James P. Clements
David J. Cole

Harris Pastides

POSITION

Chair
Vice-Chair
Secretary

Member

Member
Member
Member
Member

Member

Ex-officio
Ex-officio

Ex-officio

APPOINTMENT

Chair, Senate Finance Committee
President Pro Tempore of the Senate
Speaker of the House

Speaker of the House

Governor
Governor
Governor
President Pro Tempore of the Senate

Chair, House Ways and Means
Committee

President, Clemson Univ.
President, Medical Univ. of S.C.

President, Univ. of S. C.
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