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INTRODUCTION

The 2015 Mortgage Log Analysis Report is made availabldhe South Carolina
Legislature by the South Carolina Department ¢
with S.C. Code Ann. Sections227210(C)(2) and 488-65(A). Pursuant to S.C. Code Ann.

Section 21-230, an electronic version of the report was forwarded to the Office of Legislative
Printing, Information and Technology Systems and to the State Library as provided in Section 60
2-30.

The submission of the annualomgage log report is a requirement of the South Carolina
Mortgage Lending Act (“the Act”), which becanmn

Chapter 22, “Mortgage Lending,” to the Consu
significantyame ded Chapter 58, “Licensing of Mortgag:¢
Occupations.” These | aws require | enders, S €

maintain accurate records and report their mortgage data by March 31 of each year.

The mortgage log report analyzes the following data, concerning all mortgage loan
applications taken: the borrowers cr edit score, term of the | oa
type of rate,and appraised value of the property. The mortgage log replso analyzes data
required by the Home Mo r,tingutiggte fDlloveng Informatione Act
the loan type, property type, purpose of the loan, owner/occupancy status, loan amount, action
taken, reason for denial, property location,ogs annual income, purchaser of the loan, rate
spread, HOEPA status, and lien status as well aggpkcantand cea p p | i raca, ethnicisy,
and gender.

This report is based on data received by the Department as of June 30, 2016. As of that
date, the Department received informatiofitom 97, 560 mortgage applications taken in 2015.
In past years, the Department received informatioom 87,560 mortgage applications in 2014,
69,571 mortgage applications in 2013, 65,140 mortgage applications in 20&24% 739
mortgage applications in 2011.

The 2015 Mortgage Log Analysis Report was written and organized by Christine E.
Thompson, Esq. For inquiries about the report, she may be reached by email at
cthompon@scconsumer.gov
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APPLICANDATA

Eachmortgage lender, servicer, and brokewust reportt h e a p pnfoimatiamfdr
mortgage loans that were originated and for mortgage loan applications that did not res
an origination. The information collected includesh e a p meéndec, atimicity, sace, an(
income. The data must be reported for the applicant and for thagglicant, if there is one.

Noteson the Applicant Data Tables:

1 InTable 4ApplicantRace t he * Ot her ” thefaldwengaassyicatiomsc|| u d e s
o American Indian or Alaska Native,
o Asian, and
o Native Hawaiian or Other Pacific Islander.
 InTables,. 2 NN2 ¢ SN & | t@eShiitaBlBinclugeOddty Br applicants
approved for a mortgage loan.
APPLICANT GENDER
m Male mFemale
S S X 2
g g = °° S
] . S g <
(30]
2011 2012 2013 2014 2015
Table 1
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APPLICATIONS WITH A CO-APPLICANT
45.0%
40.0%
35.0% / - 41.7%
20.0% 36.0% 37.5%
25 0% 31.1% 31.0%
20.0%
15.0%
10.0%
5.0%
0.0%
2011 2012 2013 2014 2015
Table 2
CO-APPLICANT GENDER
m Male = Female
o 5 o . S
5 . = o =
g * g g @
5 < & g )
N o N S S
2011 2012 2013 2014 2015
Table 3
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APPLICANT RACE

m White m African American m Other

78.9%
78.5%

" 78.6%
P 19.0%
[ 2.4%

T 75.9%

P 19.4%

[ 1.7%
P s2.8%
I 15.2%

[ 2.0%

I 19.3%

[ 22%

P 21.8%

[ 23%

2011 2012 2013 2014 2015

Table 4

APPLICANT ETHNICITY

m Hispanic or Latino ® Not Hispanic or Latino

97.7%
97.6%
97.1%
96.5%
96.6%

| 23%
]
| 24%
]
| 29%
]
fl 35%
]
l 3.4%
]

2011 2012 2013 2014 2015
Table 5
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BORROWER'S AVERAGE INCOME

$80,000

$70,000 $75,893

$71,836

$67,795
$60,000

$64,892
$50,000 $56,116

$40,000

$30,000

$20,000

$10,000

$0
2011 2012 2013 2014 2015

Table 6
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APPLICATION DATA

Notes on the Application Data Tables:

1 In Table7, Application Actionthe graphdisplays the percentage of applications th
were approved, withdrawn by the applicant, or denie@ihe graph does not displa
the percentage of loans purchased by an institution.

1 Table 8Reason for Deniatlisplays the reasons for application denials, including cr
history, collateral, debto-income rato, incomplete applications, specified other, ai
unspecified ot her . The term “ Spec
insufficient cash (for down payment or closing costs), mortgage insurance denie
unverifiable income.

APPLICATION ACTION

m Approved m Withdrawn m Denied

2011 2012 2013 2014 2015

Table 7
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REASON FOR DENIAL

m Credit History m Collateral m DTI Ratio = Incomplete Applications m Specified Other m Unspecified Other

2011 2012 2013 2014 2015

Table 8
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PROPERTY DATA

Notes on the Property Data Tables:

1 In Table9, Property Typgethechartrefers to whether the loan or application weeken
to purchasea oneto-four family dwelling( “ 1 t o 4 FE enamufdctyred
housing, or a multifamily dwelling. Loans for individual condominium units Vv
induded in the data for oro-four family dwelling.

1 Table 10 OwnerOccupancyi ndi cat es whet her t he
property wil!/| be the ownGecrc uspiperdi’ncne
designated prper t y wi | | be the owner’ -©®©copup
means that the property will be used as a second home, vacation home, or 1
propertyrather than a principal dwelling.

PROPERTY TYPE
—o—1 to 4 Family Units —#—Manufactured Housing == Multifamily
100.0%
90.0% ~ 4\ .
80.0% 91.1% 94.4% o ) 90.9%
oo 84.1% 86.1%
60.0%
50.0%
40.0%
30.0% 15.9% 13.3%
20.0% 8.9% 5 6% ' 9.1%
10.0% — / = ——
0.0% 0% 0% 0% LG ——Q%
2011 2012 2013 2014 2015
Table9
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OWNER-OCCUPANCY
—o—Owner-Occupied === Not Owner-Occupied
100.0%
90.0% ) ¢ * ¢ —¢
80.0% 95.1% 92.2% o1 1% 92.2% 92.4%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0% 4.9% 7.8% 8.9% 7.8% 7.6%
10.0% —m—
O— & —i -l
0.0%
2011 2012 2013 2014 2015
PROPERTY'S AVERAGE APPRAISED VALUE
$300,000
$250,000
200,000 $221,510
$ $217,336 $208.,036
$190,034
$150,000
$100,000
$50,000
$0
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MORTGAGE LOAN DATA

Notes on the Mortgage Loan Data Tables:

1 In Tablel3, Mortgage LoarType thechartrefers o Conventional, FHM&sured (Federa
Housing Administration), \fQuaranteed (Veterans Administration), and FSA/R
guaranteed (Farm Service Agency or Rural Housing Serviee). Ther m “ Co
refers to any loan other than FHA, VA, FSA, or RHS loans.

1 Table 162015 Loan Purchaser Tyghowsthe purchaser of thenortgage loan within
the calendar year. The “Other” catan(
affiliate institution, or other type of purchaser.

LOAN PURPOSE
——o—Home Purchase —#—Refinance -—#&—Home Improvement
70.0%
58.5%
60.0% 52.5% 53.2% L= 5ﬁ6;5%
50.0%
—1
40.0%
40.2% 42.8%
30.0%
20.0%
10.0%
0.7% 0.5% 0.9% 1.2% 0.7%
0.0% e e —k— e —h
2011 2012 2013 2014 2015
Table 12
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MORTGAGE LOAN TYPE

2014 m 2015

m 2011 w2012 = 2013
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Table 13

LOAN RATE TYPE
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Table 14
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m 2011 m2012 m2013 = 2014 m2015
g ¢ = 8
g 5 =5 3 8
0,3 ©®© 8 9 ©
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Table 15

5.9%

6.0%

5.8%

16.8%

14.1%

2015 LOAN PURCHASER TYPE

m Loan Was Not Originated or Sold in
Calendar Year

m Fannie Mae

m Ginnie Mae
44.3%
= Freddie Mac

m Commercial Bank, Savings Bank,
Savings Association

m Life Insurance Company, Credit Uniof
Mortgage Bank, or Finance Company|

m Other

Table 16
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GENERADATAON APPROVED LOANS

Notes on the General Data Tables:

1 For Tabled7-19, Average Approved Loan AmouAiverage APR of Approved bea
and . 2 NNER ¢ Sdg& Gredit E&réilde charts only include data for applican
approved for a mortgage loan.

AVERAGE APPROVED LOAN AMOUNT
$200,000
$180,000 A,674
$160,000 —4- _
M,ass $162.891 $167,672
$140,000
$142,893
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$0
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Table 17
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AVERAGE APR OF APPROVED LOANS
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BORROWER'S AVERAGE CREDIT SCORE
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